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Swaps Trading for the period 1 July 2017 to 30 June 2019

Deal Date I Deal Reference I Bank I Pay I Receive Fixed I Notional (NZD $m) I Start Date I Maturity Date I Last reset date I Next reset date I Interest Rate (Pay) I Interest rate (Ree) I Net Interest Rate I

Current

13-Jun-19 Swap 76 BNZ Pay 4.00 2-Aug-19 2-Nov-26 2-Aug-19 4-Nov-19 3.7975% 1.4600% 2.3375%

13-Jun-19 Swap 83 BNZ Pay 2.00 28-Jun-19 28-Mar-28 28-Jun-19 30-Sep-19 4.5500% 1.64% 2.9100%

19-Apr-17 Swap 114 BNZ Pay 4.00 15-Jan-19 15-Jul-28 15-Jul-19 15-0ct-19 3.5750% 1.580% 1.9950%

19-Apr-17 Swap 115 BNZ Pay 4.00 15-Jan-18 15-Jan-29 15-Jul-19 15-0ct-19 3.4600% 1.580% 1.8800%

11-Apr-18 Swap 124 BNZ Pay 4.00 29-Jun-18 28-Jun-29 28-Jun-19 30-Sep-19 4.5850% 1.64% 2.9450%

10-Apr-18 Swap 123 BNZ Pay 6.00 28-Jun-18 28-Sep-29 28-Jun-19 30-Sep-19 4.6025% 1.64% 2.9625%

19-Apr-17 Swap 117 KIWI Pay 4.00 15-Mar-19 15-Sep-28 16-Sep-19 16-Dec-19 3.6000% 1.14% 2.4600%

19-Apr-17 Swap 116 KIWI Pay 4.00 15-Mar-18 15-Mar-29 16-Sep-19 16-Dec-19 3.5025% 1.14% 2.3625%

13-Jun-19 Swap 85 WPC Pay 3.00 28-Jun-19 28-Sep-26 28-Jun-19 30-Sep-19 4.5050% 1.64% 2.8650%
13-Jun-19 Swap 96 WPC Pav 3.00 17-Jun-19 16-Dec-27 16-Seo-19 16-Dec-19 3.8250% 1.14% 2.6850%

Forward Start

C Iotal Currsmt ~8;OO

10-Apr-18 Swap 122 ANZ Pay 10.00 22-Feb-20 22-Feb-33 22-Feb-20 22-Feb-20 3.5900% 3.5900% 0.0000%

23-Nov-17 Swap 118 ANZ Pay 2.00 28-Dec-22 28-Sep-32 28-Dec-22 28-Dec-22 3.8475% 3.8475% 0.0000%

23-Nov-17 Swap 119 BNZ Pay 3.00 28-Mar-23 30-Mar-32 28-Mar-23 28-Mar-23 3.8550% 3.8550% 0.0000%

23-Nov-17 Swap 121 KIWI Pay 3.00 28-Sep-23 28-Sep-32 28-Sep-23 28-Sep-23 3.8700% 3.8700% 0.0000%

23-Nov-17 Swap 120 KIWI Pav 3.00 15-Mar-24 15-Mar-32 15-Mar-24 15-Mar-24 3.8800% 3.8800% 0.0000%

CI.Q ii[Eorward tart 21.00



t.
 

.
'

--.
 

pwc
Hutt City Council

To: Glenn Phillips, Jenny Livschitz

From: Sarah Houston-Eastergaard, Matt Stewalt - PwC

Date: 13
 June 2019Subject: Update to

 Interest Rate Strategy DiscussionBackground Fmther to
 the strategy provided on 6
 June 2019, we have now received and reviewed pricing of
 the swaps recommended in

 that strategy and have also considered additional blend and extend activity with the ANZ bank.Strategy RecOlnmendation 
Our original recommendation was to
 target a
 blend and extend strategy targeting the following swaps:

WPC WPC 
BNZ 

BNZ

3
 

3
 

2
 

4

30-Mar-15 15-Mar-16 30-Mar-15 2-Feb-15

28-Sep-23 16-Dec-24 28-Mar-25 4-Nov-24

5.8900% 4.4475% 5.5000% 4.2500%
3
 

3
 

2
 

4

28-Sep-26 16-Dec-27 28-Mar-28 4-Nov-26
3
 

3
 

3
 

2

4.4200% 3.7400% 4.5000% 3.7200%
1.47% 0.71% 1.00% 0.53%

With an immediate initial indicative interest cost saving of
 $106,525

The following pricing has been received and we have repriced (via Bloomberg) to
 confirm the wholesale pricing is

 fair.

Blnk Notlonll Start Oar. Maturity Da'e Interest Rate Extend.d Oat. IndIcative Rate Bank Wholesal. Prleln, XVA Bank All
 

Up
 P,lelnl Dlffe,ence In
 Wholesale Reduction In
 RateWPC $3m 30/03/2015 28/09/2023 5.89009\ 28/09/2026 4.4loo~ 4.4600~ 0.1300% 4.59OOK 0.0500" 1.39OO!\WPC $3m 15

 03/2016 16/12/2024 4.4475% 16/12 1017 3.7400% 3.7900% 0.1250% 3.9150% 0.0500" 0.5315"BNZ S2m 30/03/2015 28/03/2025 5.5000% 28/03/1028 4.49OOK 4.4~7S% 0.1175% 4.5850% '0.0225% 0.9150"BNZ $4m 2/02/2015 4/11/2024 4.2500% 4/11/2026 3.7300" 3.7075% 0.0975% 3.805~ .0.0225% 0.4450%

The above transactions represent an immediate annual cost savings of
 -$91,075 based on updated pricing and including the pricing adjustments made by

 the banks (XV A)
 

in
 light of
 the large Marked to
 Market positions currently held. 

We recommend that Council consider transacting the swaps as shown above.

Other considerations 
In
 addition to
 the above, the ANZ has provided blend and extend pricing on the some swaps for which they are the counterparty. At

 this time the offered pricing does not align with the pricing we are seeing from the other two banks (Westpac and BNZ) in
 relation to
 the XVA components. 

We therefore recommend considering holding off on transacting any blend and extend sh'ategies with 

the ANZ at
 this time. 

This could be
 revisited at
 

a
 later time as market conditions allow (Le. a
 lower all
 

up interest rate if
 they will not be

 more accommodating with the XV A pricing offered). "'.......................................................................................................................................................................................................................................PricewaterhouseCoopers, 10 Waterloo Quay, Wellington 6011, New Zealand, pwc.co.nz 1
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We believe an incremental approach to

 managing the interest rate portfolio is
 pmdent given current market conditions.

Please feel free to
 

get
 

in
 touch if
 you have any questions regarding this updated memo.

p,.icewate,.llOuseCoope,.s, 10 Waterloo Quay, Wellington 6011, New Zealand
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pWC Disclaimer
This memo is

 subject to
 the engagement lettel' dated 12 Decembel' 2012 and the following I'estl'ictions, It
 

is
 

a
 

memo addl'essed to
 you Hutt City Council,

This memo should not be
 I'epl'oduced 01' supplied to
 any othel' pm'ty without fil'st obtaining ow' (PWC New Zealand) Wl'itten consent, We accept no responsibility for

 any reliance that may be
 placed on ow' memo should 

it
 

be
 usedfor any purpose other than that set out below and in
 any event we will accept no liability to
 any party other than you in

 respect of
 

its
 contents,

In
 the coul'se of
 ow' work we have not vel'ified any of
 the information provided to
 

us by
 you, nOl' have we cal'ried out anything in

 the nature of
 

an audit. Accordingly, we express no opinion on the I'eliability, accul'acy 01' completeness of
 the information provided to
 

us and upon which we have relied, The statements and opinions contained in
 this memo are based on data obtained from the financial markets and are so contained in
 good faith and in

 the belief that such statements, opinions and data are notfalse 0/' misleading,

In
 preparing this memo, we have relied upon information which we believe to
 

be
 reliable and accurate, We reserve the right (but will be

 under no obligation) to
 review ow' assessment and i
f
 we consider it
 necessary, to
 

revise our opinion in
 the light of
 any information existing at
 the date of
 this memo which becomes known to
 

us 

after that date,

71l s memo must be
 read in
 

its
 entirety, Individual sections of
 this report could be
 misleading i
f
 considered in
 isolationfrom each other,

r.......................................................................................................................................................................................................................................PricewaterhouseCoopel's, 10 Waterloo Quay, Wellington 6011, New Zealand
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3o-Apr-18 Hutt City Council

250.0

150.0

a 
~ 

100.0

50.0

0.0

o 12 24 35 -48 60 n 84 9& 108 120 1Sl 144 156 168 100 

Montns

_'\~UtIR1IIIt ~ -DtttFoQl'"eCJ.3t -l.t"'lmlJml=h;t;:f~":,F;.re('Jst -M3dmumR~Oet;FQrt'~

Debt l'nterest Rate Policy Parameters 

(c::aIcuJ.a"ted on rollin2 monthb,. basis) 

b . d ,H...a 
Debt jiinimum Mcimum 

~"""'al Compliant De t Peno En~ Fore<:aSt % ~ 
:u.,..u 

(X/X) 

__._____._.__~_____~~~____ ___!4~____.____ge_~____.______:9~~______.___zt~~______!~______ 
..............~........!~.~._._... .._...?:~~...... ......:4.~.~....,.......~~~...... ...~..........!~....... 
._...__.._._?!4____.._X~!_~_._.__ __..__~~~..._..____~~~___...__~~...._._..~~... ......-!~..---.. 
..........._.$.~......._!~.~....... .._....~~~..........~.~~._......_....~~~._... ...~4:-~... .......!~....... 
__....___.A~.._..__.!~~:4__..__ __....~9.?_______..~~~....__....._:~~~__....__~~... ......-!~------ 
_._..........~~....._..!~.~....... ......~~~............~~~............?~..........1.~~... .......!~..._... 
__...______~___...!~.~.._... _.._..?:9.~_......._.._~~_..__..__Z~~.........41_~... ..__...!~_.__.. 
_...__.._....~1-........!~7....... _.._..~~~..__...__...~~_..._........:~~~_._.__.__.~~~... ....-.!~....... 
_..._._......~........!~~_...... _.._..?:9.~_......._.._~~_..___...._..~~~..._.....~~.._.......!~.._.... 
.......__..?:~.._....!~_9:...... ......~~7...........___~~..__.._ .... ~.~..........~~~..........~y.~..__... 
____..__....~~..___..y~_;_<?...__ ....._~~~........._...P.~.....__..._..~~_~..___._..:z~........_..!~...._.. 
___..._.....~~...._...~~~::.:_~...... ......~~:~.._... ...._..~~......_....._:~ .~...........~~............Y..~....... 
._.........~.._....!~.~...... _.....!9.:':.._...........C?~.........___..;S~_..__.._...~~.___....__.!~....... 
.....__.....~~ __....~~.~.............~~ .___.._.._.._.~~_..._........~~~...._.....~~..... ._...._!~_..... 
.._.......__?:~ ......X~_?:4_....____..;7.:4__..__......_~~_.._...._....~~........__~~_.. ...---.!~....-. 
...._.......~_~C? ......~~~.?:~......._....~~._..... .......~~_............~~.~...........C?~._.........!~_.....

3



And as at year end, 30 June 2018, Interest rate position would be as follows:

30.Jun-18 Hutt City Couneil
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Council are currently compliant to policy but have some capacity to move closer to mid points of policy on a longer term basis. Based on this, PwC recommends $1 Om of 
new outright forward starting swaps and $6m of swaps (comprising of 3 swaps) to blend in to one new swap which will provide a relief in cash flow from a reduced interest 
rate cost and begin the process of making the Council's interest rate swap portfolio more efficient and manageable from a transactional perspective.

New outright quarterly/quarterly swap:

Existing swaps to be extended

Current Counterparty Notional (NZ$m) Start Date Maturity Date Current Rate
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BNZ 2.00 31-Jul-18 31-Dec-22 5.990%

BNZ 1.00 30-Jun-18 31-Mar-22 6.050%

BNZ 3.00 30-Jun-18 31-Mar-23 5.155%

In to a new blended swap as follows:

*Note the start date on this new swap could be flexible based on the fact that the existing swaps are still in a forward start position.

After execution of the above strategy, Council's profile will look as follows:

30 April 2018
3O-Apr-18 Hutt City Couneil
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swaps. With one- and two-year swaps having risen above where we expect the OCR to
 track, this is
 creating a
 sweet 

spot for forward-starting strategies.Recommendation
Based on the above rationale, we see this as a
 good opportunity for Hutt City Council (Council) to
 add to
 the existing portfolio of

 swaps with some larger notional forward starting swaps as described below:

Based on the most recent forecast provided by
 Council, we understand your Interest rate risk position is
 

as follows:
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And as at
 year end, 30
 June 2018, Interest rate position would be
 

as follows:
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Council are currently compliant to
 policy but have some capacity to
 move closer to
 Policy mid points on a
 longer-term basis.

Based on this, we recommend $1
 Om of
 new hedging and an $8m extension of
 existing swaps to
 take advantage of
 current rates.

Please note indicative pricing does not include bank transaction costs

New outright quarterly/quarterly forward starting borrower swap as follows:

10.00 22-Feb-20 22-Feb-33 1- ~ JNotional (NZ$m) Start Date Maturity Date
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Please note that the start date of
 the borrower swap does not coincide with the maturity dates of
 

an existing borrower swap.
Linked quarterly/quarterly) forward starting borrower swap:

Notional (NZ$m) Start Date

I
 Maturity Date

I
 Indicative Rate8.00 22-Nov-22 22-Nov-29 3.60%

Please note that the start dates of
 the forward starting borrower swaps are derived from and blended from maturity dates of

 existing borrower swaps.

After execution of
 the above strategy, Council's profiles will look as follows:
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In
 order to
 lengthen the fixed rate profile we recommend the following forward stalt swaps.

Current Suggested fOlward start swaps 22/08/2017Notional! 
SI
 

rt
 

0
 

I

Maturity Interest Start Date Maturity 
I
 Interest Maturity(NZD $m) a. a

 
e Date Rate Date

,

Rate (years)2.00 28.Mar-14 28-Doc-22 5.9900% 28.Dec-22 28.,Jun.32 I 3.89% 153.00 30.Mar-15 28-Sep-23 5.89000% 28-Sep-23 28-Jun-29I 3.85% 123.00 28-Jun-16 28-Mar-23 5.1550% 28-Mar-23 28-Jun-29! 3.86% 123.00 15-Dec-16 15-Mar-24 4.4650% 15-Mar-24 15-Jun-31 3.92% 14

11.00 5.32%

I 3.88%

The forward stalt periods have been limited to
 between 5-7 years in
 order to
 achieve wholesale market swap rates below 4.0%.Maturity offorward stmt swaps range between 12-15 years from today.

We recommend having the banks provide firm pricing, including the breakdown between the wholesale market mid- rate the XV A cost adjustment.

Once pricing has been received, we will assess whether to
 transact, or leave call orders to
 target lower rates.

Profile following execution is
 illustrated below. We would see this strategy as ongoing over time.
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The following descriptions of
 the swap details can be
 copied into an email to
 the banks:

Notional 
(NZD $m) 2.00 

3.00 
3.00 

3.00

Start Date IM~~:~ty 28-Dec-22 28-Jun-32 28-Sep-23 28-Jun-29 28-Mar-23 28-Jun-29 15-Mar-24 15-Jun-31

With regards to
 the required $1Om of
 debt funding. We recommend this is
 raised on a
 Floating Rate Note (FRN) basis 

and a
 bespoke issuance achieved mid September. We suggest 2028 and 2029 maturities as follows:

$5m, 15-Sep-2028 (FRN)

$5m, 15-Sep-2029 (FRN)

Profile following execution is
 illustrated below.
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30-Jun-17 Hutt City Council
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30-Jun-1.7 Hutt City Council 
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Given the rally lower in term rates, we recommend the following forward start borrower swaps to lengthen the hedge portfolio. The swaps are on forward start basis, therefore 
there are no cash flows until the start date of the swaps. Therefore, Council can secure current low rates for periods up to 11-12 years over the upcoming L TP, however 
continue to participate in current lower floating interest rates up to the start date of the swap,

Current indicative swap pricing is below the existing portfolio's weighted average hedge rate of 4.72%

4.00 

4.00 

4.00 

4.00

BKBM:FRA

mtm(!Im ~[!Em nmn ~1ilm
15-Jan-18 15-Jan-29 3.64%

15-Mar-18 15-Mar-29 3.55%

15-Jan-19 15-Jul-28 3.67%

15-Mar-19 15-Sep-28 3.71%

Recommended forward start q/q borrower swaps 

~Notional Amount

3



Note that all pricing is at 19 April 2017 and based on market wholesale rates, excludes bank costs. 
We have used the 15th of the month to align with existing debt roll dates (and typically LGFA dates), however you might want to confirm start dates of the swaps with existing 
debt tranches before executing.

Once executed the following profiles are illustrated.

Current Debt Profile 
Risk position post execution as at 30 June 2017:

Increased Debt Profile 
Risk position post execution as at 30 June 2017:

30-Jun-17 Hutt City Council
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30-Jun-:l7 Butt City Council
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As these are new swaps, Council is able to have initial firm pricing providing by all of Council's bank swap counterparties. 
Tactically you might consider transacting half of the swaps today, and target a lower rate on the remaining (given the current trend in market rates).

The email language to the banks will be;
------------------------------------------------

Please provide firm pricing for the following Q/Q forward start borrower swa~s ~BKBM:FRA}:
;1~[#j]M,fifl ' t.IIU~ ~{?) l t!itmtr11mml 1

II
-

-

4.00 I 15-Jan-18 I 15-Jan-29

4.00 I 15-Mar-18 I 15-Mar-29

4.00 I 15-Jan-19 I 15-Jul-28

4.00 I 15-Mar-19 I 15-Sep-28

5
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IMPORTANT: The information contained in this e-mail message may be legally privileged or confidential. The information is intended only for the 
recipient named in the e-mail message. If the reader of this e-mail message is not the intended recipient, you are notified that any use, copying or 
distribution of this e-mail message is prohibited. If you have received this e-mail message in error, please notify the sender immediately. Thank you. 
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Hutt City Council - Interest Rate Swaps Position Report 
(30 Jun 2019)

NZD Hedging

Maturity Notional Fixed Swap Floating
Next

Last Reset DealCcy Frequency Valuation Reset Counterparty ReferenceDate Amount Rate Type Rate
Date

Date Number

02 Aug 2019 NZD 4,000,000_00 425000% Pay 1_78500% Quarterly -24,807 02 Aug 2019 02 May 2019 BNZ 212207 Swap 76
Fixed Terminated

02 Nov 2019 NZD 1,000,000_00 4_31500% Pay 1_78500% Quarterly -13,492 02 Aug 2019 02 May 2019 BNZ 101864 Swap 105Fixed

23 Dec 2020 NZD 1,000,000_00 4_95500% Pay 158000% Quarterly -53,153 23 Sep 2019 24 Jun 2019 ANZ 101850 Swap 104Fixed

21 Aug 2022 NZD 4,000,000_00 520000% Pay 1_70500% Quarterly -488,391 21 Aug 2019 21 May 2019 BNZ 101867 Swap 110Fixed

15 Mar 2024 NZD 3,000,000_00 4.46500% Pay 1_58000% Quarterly -419,619 16 Sep 2019 17Jun2019 ANZ 101836 Swap 101Fixed

18 Mar 2024 NZD 4,000,000_00 4_02000% Pay 1_58500% Quarterly -478,203 18Sep2019 18 Jun 2019 ANZ 101848 Swap 69Fixed

15 Jun 2024 NZD 3,000,000_00 4.46250% Pay 1_58000% Quarterly -439,184 16 Sep 2019 17 Jun 2019 ANZ 101837 Swap 99Fixed

15 Sep 2024 NZD 3,000,000_00 4.46000% Pay 1_58000% Quarterly -457,561 16 Sep 2019 17 Jun 2019 ANZ 101838 Swap 97Fixed

23 Dec 2024 NZD 4,000,000_00 4_63000% Pay 1_58000% Quarterly -669,733 23 Sep 2019 24 Jun 2019 ANZ 101849 Swap 79Fixed

15 Mar 2025 NZD 3,000,000_00 4.44500% Pay 1_58000% Quarterly -491,087 16 Sep 2019 17Jun2019 ANZ 101839 Swap 95Fixed

28 Mar 2025 NZD 1,000,000_00 5_09000% Pay 1_64000% Quarterly -198,960 30 Sep 2019 28 Jun 2019 BNZ 101853 Swap 81Fixed

15 Jun 2025 NZD 3,000,000_00 4.43500% Pay 1_58000% Quarterly -506,795 16 Sep 2019 17 Jun 2019 ANZ 101840 Swap 94Fixed

15 Sep 2025 NZD 3,000,000_00 4.42250% Pay 1_58000% Quarterly -521,317 16 Sep 2019 17Jun2019 ANZ 101841 Swap 89Fixed

29 Sep 2025 NZD 2,000,000_00 5.40000% Pay 1_64000% Quarterly -464,059 30 Sep 2019 28 Jun 2019 WPC 101859 Swap 113Fixed

30 Mar 2026 NZD 2,000,000_00 4_99000% Pay 1_64000% Quarterly -441,311 30 Sep 2019 28 Jun 2019 BNZ 101856 Swap 87Fixed



15 Jun 2026 NZD 5,000,000.00 3.82750% Pay 1.58000% Quarterly -750,261 16 Sep 2019 17 Jun 2019 WPC 101846 Swap 109
Fixed

21 Aug 2026 NZD 3,000,000.00 4.99000% Pay 1.70500% Quarterly -702,637 21 Aug 2019 21 May 2019 BNZ 101866 Swap 77
Fixed

15 Sep 2026 NZD 3,000,000.00 3.69500% Pay 1.58000% Quarterly -434,220 16Sep2019 17Jun2019 WPC 101843 Swap 100
Fixed

28 Sep 2026 NZD 3,000,000.00 4.50500% Pay 1.64000% Quarterly -600,284 30 Sep 2019 28 Jun 2019 WPC 101855 Swap 85
Fixed

15 Nov 2026 NZD 5,000,000.00 3.84250% Pay 1.69500% Quarterly -795,175 15 Aug 2019 15 May 2019 WPC 101865 Swap 108
Fixed

15 Mar 2027 NZD 5,000,000.00 4.00000% Pay 1.58000% Quarterly -867,886 16 Sep 2019 17Jun2019 KIWI 101869 Swap 106
Fixed

15 Jun 2027 NZD 3,000,000.00 3.70500% Pay 1.58000% Quarterly -466,033 16 Sep 2019 17 Jun 2019 WPC 101844 Swap 98
Fixed

15 Jun 2027 NZD 5,000,000.00 3.85250% Pay 1.58000% Quarterly -832,263 16 Sep 2019 17 Jun 2019 WPC 101845 Swap 107
Fixed

16 Dec 2027 NZD 3,000,000.00 3.82500% Pay 1.58000% Quarterly -512,961 16Sep2019 17Jun2019 WPC 101842 Swap 96
Fixed

28 Mar 2028 NZD 2,000,000.00 4.55000% Pay 1.64000% Quarterly -466,430 30 Sep 2019 28 Jun 2019 BNZ 101854 Swap 83
Fixed

15 Jul 2028 NZD 4,000,000.00 3.57500% Pay 1.83500% Quarterly -640,661 15 Jul 2019 15 Apr 2019 BNZ 101868 Swap 114
Fixed

15 Sep 2028 NZD 4,000,000.00 3.60000% Pay 1.58000% Quarterly -645,251 16 Sep 2019 17 Jun 2019 KIWI 101870 Swap 117
Fixed

15 Jan 2029 NZD 4,000,000.00 3.46000% Pay 1.83500% Quarterly -618,504 15Jul2019 15 Apr 2019 BNZ 101861 Swap 115
Fixed

15 Mar 2029 NZD 4,000,000.00 3.50250% Pay 1.58000% Quarterly -629,335 16 Sep 2019 17Jun2019 KIWI 101847 Swap 116
Fixed

28 Jun 2029 NZD 4,000,000.00 4.58500% Pay 1.64000% Quarterly -1,036,849 30 Sep 2019 28 Jun 2019 BNZ 101880 Swap 124
Fixed

28 Sep 2029 NZD 6,000,000.00 4.60250% Pay 1.64000% Quarterly -1,590,901 30 Sep 2019 28 Jun 2019 BNZ 101879 Swap 123
Fixed

TOTAL NZD 104,000,000.00 4.22103% .17 ,257 ,340

NZD Hedging (Forward start)

Maturity Notional Fixed Swap Floating Next Reset
Last

Deal
Ccy Frequency Valuation Reset Counterparty Reference

Date Amount Rate Type Rate Date
Date

Number

02 Nov 2026 NZD 4,000,000.00 3.79750% Pay 0.00000% Quarterly -603,178 02 Aug 2019 BNZ 101862 Swap 76
Fixed



'I: 
-

1"'-;-0 Mar 2027 NZD 3,000,000.00 3.95000% Pay 0.00000% Quarterly -374,978 29 Mar 2021 BNZ 101872 Swap 102
Fixed

30 Mar 2027 NZD 3,000,000.00 3.97000% Pay 0.00000% Quarterly -264,320 28 Sep 2022 WPC 101874 Swap 103
Fixed

21 Feb 2028 NZD 4,000,000.00 3.59000% Pay 0.00000% Quarterly -338,726 22 Aug 2022 BNZ 101873 Swap 111
Fixed

15 Mar 2032 NZD 3,000,000.00 3.88000% Pay 0.00000% Quarterly -328,656 15 Mar 2024 KIWI 101878 Swap 120
Fixed

30 Mar 2032 NZD 3,000,000.00 3.85500% Pay 0.00000% Quarterly -386,094 28 Mar 2023 BNZ 101876 Swap 119
Fixed

28 Sep 2032 NZD 2,000,000.00 3.84750% Pay 0.00000% Quarterly -275,968 28 Dec 2022 ANZ 101875 Swap 118
Fixed

28 Sep 2032 NZD 3,000,000.00 3.87000% Pay 0.00000% Quarterly -369,750 28 Sep 2023 KIWI 101877 Swap 121
Fixed

22 Feb 2033 NZD 10,000,000.00 3.59000% Pay 0.00000% Quarterly -1,810,737 24 Feb 2020 ANZ 101871 Swap 122
Fixed

TOTAL NZD 35,000,000.00 3.76343% -4,752,413

Report run as at 30 Jun 2019 for Hutt City Council valued in NZD using a mid market spread basis.

Disclaimer: 

The information contained in this report is for general information purposes only. Whilst we endeavor to keep the information up-to-date and correct, we make no representations or warranties of any kind, express or implied, 
about the completeness, accuracy, reliability, suitability or availability of the information contained in this report for any purpose. Any reliance you place on such information is therefore strictly at your own risk.



13, Derivative financial Instruments Accounting polley 

The Group uses derivative financial inslrumenls such as Inleresl rale swaps 10
 manage exposure 10
 inleresl rale risks arising from Ihe Council's and Group's operational and financing acllvilies. In

 accordance wilh its
 Ireasury policy, Council does nol hold or
 issue derivative financial inslrumenls for Ira ding purposes.

Derivalives are initially recognised al
 fair value on Ihe dale a
 derivative conlracl is
 enlered inlo and are subsequenlly measured allheir fair value al
 each balance dale. As
 Ihe Council and Group do

 nol designale lis
 derivalive financial inslrumenls as hedging inslrumenls for accounting purposes, Ihe associaled gains or losses on derivatives are recognised within surplus or

 deficit.Derivalives are camed as currenl or non-currenl assels when Iheir fair value is
 positive and as currenl or
 non-curren I
 liabilities when Iheir fair value is
 negallve, depending on Ihe malurity of

 Ihe inslrument.Breakdown of
 derivative flnancial inslruments Council Group2019 2018 2019 2018$000 $000 $000 $000Current asset portionInleresl rale swaps - fair value hedges -,

Total non-current asset portion - -I -

Total derivative financial instrument assets - -ICurrent liability portion

IInleresl rale swaps - fair value hedges - -Forward foreign exchange conlracls - held for Irading - - - -

Total current liability portion 38
 
I 3 38 3Non-current liability portionInleresl rale swaps - held for Iradlng ~ 21,971 10,449 21,971 10,449

Total non-current liability portion l 21,971 10,449 21,971 10,449Total derivative financial instrument liabilities . 22,009 10,452 22,009 10,452Total derivative financial instruments I (22,009) (10,462) (22,009) (10,452)

Fair value 
The fair value of
 inleresl rale swaps has been delermined using a
 discounled cash nows valuation technique based on quoled markel prices as required by
 PBE IPSAS 29
 Financial Inslrumenls - Recognition and Measurement. The inleresl rales swaps were independenlly valued al

 30
 June 2019 by
 Richard Eaddy of
 Hedgebook Limited

Interest rate swaps

The notional principal amounls of
 Ihe oulslanding inleresl rale swap conlracls for
 Council and Group were $139 million (2018: $155 million). AI
 

30
 June 2019, the fixed inleresl rales 

of
 cash now hedge inlerest rale swaps vary from 3.40% 10
 5.40% (2018: 2.08% 10
 5.89%).

14, Inventories Accounling policy Invenlories held for dlslribulion or
 consumption in
 Ihe provision of
 services Ihal are nol supplied on a
 commercial basis are measured allhe lower of
 cosl, adjusled when applicable, 

for any loss of
 service polential.Invenlories held for dislribution or

 consumplion in
 Ihe provision of
 services Ihal are supplied on a
 commercial basis are measured al
 the lower of
 cost adjusled and nel realisable valu

Cosl is
 allocaled using Ihe firsl-in-firsl-oul (FIFO) melhod, which assumes Ihal invenlories Ihal were purchased first are dislribuled or
 used first. Invenlories acquired Ihrough a

 non-exchange Iransaclion are measured al
 fair value allhe dale of
 acquisition. 

The amounl of
 any wrile-down for
 Ihe loss of
 service polential or from cosllo nel realisable value is
 recognised in
 Ihe surplus or deficil in
 Ihe period of
 Ihe wrile-down. 

When land held for Ihe developmenl and fulure resale is
 Iransferred from property, planl and equipmenl to
 invenlory, Ihe fair value of
 Ihe land allhe dale of
 Iransfer is
 

its
 deemed 

cost. Cosls direclly attribuled 10
 Ihe developed land are capilalised 10
 inventory, with Ihe exceplion of
 infraslruclural assel cosls which are capilalised 10
 property, planl and equipment.Emission Irading unils are held for consumption based on landfill emissions and are valued al

 nel reatisable value.

Breakdown of
 inventory and further information Council Group

,

2019 2018 2019 2018

$000 $000 $000 $000Commercial inventories held for sale:

IDiesel 2 23 15Emission Irading unils

I

13 13 13 13Invenlory 182 132 182 134Commercial property developmenls 1,450 7,500 4,098Total inventories 197 1,595 7,718 4,260

No invenlories are pledged as securily for liabilities (2018: $nil). However, some invenlories are subjecllo relenlion of
 tille clauses. Commerical invenlories are valued al
 cosl, as Ihere are no Impairmenls of

 invenlories.
27/09/2019 12:29 PM HCC Financial5 30
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Hutt City Council - Interest Rate Swaps Position Report 

(30
 Jun 2018)

IZD HedgingMaturity Notional Fixed Swap Floating Next Last Reset DealCcy Frequency Valuation Reset . Counterparty ReferenceDate Amount Rate Type Rate Date Date Number

15
 Mar 2019 NZO 20,000,000.00 2.08000% Pay Fixed 2.01500% Quarterly -2,767 17
 Sep 2018 18
 Jun 2018 BNZ 105571 Swap 125Amortizing

.04
 Nov 2019 NZO 1,000,000.00 4.31500% Pay Fixed 2.03000% Quarterly -32,971 06
 Aug 2018 04
 May 2018 BNZ 101864 Swap 105230ec2020 NZD 1,000,000.00 4.95500% Pay Fixed 2.03000% Quarterly -67,050 24

 Sep 2018 25
 Jun 2018 ANZ 101850 Swap 104

22
 Aug 2022 NZD 4,000,000.00 5.20000% Pay Fixed 1.98500% Quarterly -455,942 22
 Aug 2018 22
 May 2018 BNZ 101867 Swap 110

28
 Sep 2023 NZD 3,000,000.00 5.89000% Pay Fixed 2.00500% Quarterly -494,186 28
 Sep2018 28
 Jun 2018 WPC 101855 Swap 85

15
 Mar 2024 NZO 3,000,000.00 4.46500% Pay Fixed 2.00000% Quarterly -299,696 17
 Sep 2018 15
 Jun 2018 ANZ 101836 Swap 101

18
 Mar 2024 NZO 4,000,000.00 4.02000% Pay Fixed 2.01500% Quarlerly -303,437 18
 Sep2018 18
 Jun 2018 ANZ 101848 Swap 69

15
 Jun 2024 NZO 3,000,000.00 4.46250% Pay Fixed 2.00000% Quarterly -306,593 17
 Sep 2018 15
 Jun 2018 ANZ 101837 Swap 99

15
 Sep 2024 NZO 3,000,000.00 4.46000% Pay Fixed 2.00000% Quarterly -312,690 17
 Sep 2018 15
 Jun 2018 ANZ 101838 Swap 97

04
 Nov 2024 NZO 4,000,000.00 4.25000% Pay Fixed 2.03000% Quarterly -381,895 06
 Aug 2018 04
 May 2018 BNZ 101862 Swap 76

16
 Dec 2024 NZD 3,000,000.00 4.44750% Pay Fixed 2.01500% Quarterly -315,678 17
 Sep 2018 18
 Jun 2018 WPC 101842 Swap 96230ec2024 NZO' 4,000,000.00 4.63000% Pay Fixed 2.03000% Quarterly -463,153 24

 Sep2018 25
 Jun 2018 ANZ 101849 Swap 79

15111' "5 NZD 3,000,000.00 4.44500% Pay Fixed 2.00000% Quarterly -321,687 17
 Sep 2018 15
 Jun 2018 ANZ 101839 Swap 95(_... 2.00500%28

 Mi., _~25 NZO 1,000,000.00 5.09000% Pay Fixed Quarterly -146,556 28
 Sep 2018 28
 Jun 2018 BNZ 101853 Sw~p 81

28
 Mar2025 NZO 2,000,000.00 5.50000% Pay Fixed 2.00500% Quarterly -343,978 28
 Sep 2018 28
 Jun 2018 BNZ 101854 Swap 83

15
 Jun 2025 NZO 3,000,000.00 4.43500% Pay Fixed 2.00000% Quarterly -325,519 17
 Sep 2018 15
 Jun 2018 ANZ 101840 Swap 94

15
 Sep 2025 NZD 3,000,000.00 4.42250% Pay Fixed 2.00000% Quarterly -328,368 17
 Sep 2018 15
 Jun 2018 ANZ 101041 Swap 89

29
 Sep 2025 NZO 2,000,000.00 5.40000% Pay Fixed 2.00000% Quarlerly -346,861 28
 Sep2018 29
 Jun 2018 WPC 101859 Swap 113

30
 Mar 2026 NZO 2,000,000.00 4.99000% Pay Fixed 2.00000% Quarterly -302,940 28
 Sep2018 29
 Jun 2018 BNZ 101856 Swap 87

15Jun 2026 NZO 5,000,000.00 3.82750% Pay Fixed 2.00000% Quarterly -356,398 17
 Sep 2018 15
 Jun 2018 WPC 101846 Swap 109

21
 Aug 2026 NZO 3,000,000.00 4.99000% Pay Fixed 1.98000% Quarterly -477,922 21
 Aug 2018 21
 May 2018 BNZ 101866 Swap 77

15
 Sep2026 NZD 3,000,000.00 3.69500% Pay Fixed 2.00000% Quarterly -185,139 17
 Sep 2018 15
 Jun 2018 WPC 101843 Swap 100

16
 Nov 2026 NZO 5,000,000.00 3.84250% Pay Fixed 2.01000% Quarterly -371,816 16
 Aug 2018 16
 May 2018 WPC 101865 Swap 108

15
 Jun 2027 NZD 3,000,000.00 3.70500% Pay Fixed 2.00000% Quarterly -187,354 17
 Sep 2018 15
 Jun 2018 WPC 101844 Swap 98

15
 Jun 2027 NZD 5,000,000.00 3.85250% Pay Fixed 2.0'0000% Quarterly -371.263 17
 Sep 2018 15
 Jun 2018 WPC 101845 Swap 107

15
 Jan 2029 NZD 4,000,000.00 3.46000% Pay Fixed 2.03000% Quarterly -166,478 16
 Jul2018 16Apr2018 BNZ 101861 Swap 115

15
 Mar 2029 NZO 4,000,000.00 3.50250% Pay Fixed 2.00000% Quarterly -170,974 17
 Sep 2018 15
 Jun 2018 KIWI 101847 Swap 116

28
 Jun 2029 NZD 4,000,000.00 4.58500% Pay Fixed 2.00000% Quarterly -574,303 28
 Sep 2018 29
 Jun 2018 BNZ 101880 Swap 124

28
 Sep 2029 NZO 6,000,000.00 4.60250% Pay Fixed 2.00500% Quarterly -880,307 28
 Sep 2018 28
 Jun 2018 BNZ 101879 Swap 123

TOTr NZD 111,000,000.00 3,96225% -9,293,937

NZD H'eDglng (Forward start)Maturity Notional Fixed Swap Floating Next Reset Last

. DealCcy Frequency Valuation Reset Counterparty ReferenceDate Amount Rate Type Rate Date Date N mber

15
 Mar2027 NZO 5,000,000.00 4.00000% Pay 0.00000% Quarterly -355,321 15
 Mar 2019 KIWI 101869 Swap 106Fixed

30
 Mar 2027 NZD 3,000,000.00 3.95000% Pay 0.00000% Quarterly -104,817 29
 Mar 2021 BNZ 101872 Swap 102Fixed

30
 Mar 2027 NZD 3,000,000.00 3.97000% Pay 0.00000% Quarterly -59,184 28
 Sep 2022 WPC 101874 Swap 103Fixed

21
 Feb 2028 NZO 4,000,000.00 3.59000% Pay 0.00000% Quarterly -18,553 22
 Aug 2022 BNZ 101873 Swap 111Fixed15Jul2028 NZO 4,000,000.00 3.57500% Pay 0.00000% Quarterly -166,717 15

 Jan 2019 BNZ 101868 Swap 114Fixed

15
 Sep 2028 NZO .. 4,000,000.00 3.60000% Pay 0.00000% Quarterly -164,614 15
 Mar 2019 KIWI 101870 Swap 117Fixed

15
 Mar2032 NZO 3,000,000.00 3.88000% Pay 0.00000% Quarterly -26,575 15
 Mar 2024 KIWI 101878 Swap 120Fixed

30
 Mar 2032 NZD 3,000,000.00 3.855000/0 Pay 0.00000% Quarterly -36,580 28
 Mar 2023 BNZ 101876 Swap 119Fixed

28
 Sep 2032 NZO 2,000,000.00 3.84750% Pay 0.00000% Quarterly -25,604 280ec2022 ANZ 101875 Swap 110Fixed

28
 Sep 2032 NZO 3,000,000.00 3.87000% Pay 0.00000% Quarterly -29,446 .
 28
 Sep 2023 KIWI 1Q1877 Swap 121Fixed

22
 Feb 2033 NZO 10,000,000.00 3.59000% Pay 0.00000% Quarterly -170,788 24
 Feb 2020 ANZ 101871 Swap 12.2Fixed

TOTAL NZO 44,000,000.00 3.75523% -1,156,204

Report run as al
 

30
 Jun 201!l for Hull City Council valued In
 NZO using a
 mid markel spread basis.
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13. DERIVATIVE FINANCIAL INSTRUMENTS

Accounting policy 

The Group uses derivative financial instruments such as interest rate swaps to manage 
exposure to interest rate risks arising from the Council's and Group's operational and 

financing activities. In accordance with its treasury policy, Council does not hold or issue 
derivative financial instruments for trading purposes. 

Derivatives are initially recognised at fair value on the date a derivative contract is 
entered into and are subsequently measured at their fair value at each balance date. As 
the Council and Group do not designate its derivative financial instruments as hedging 
instruments for accounting purposes, the associated gains or losses on derivatives are 

recognised within surplus or deficit. 

Derivatives are carried as current or non-current assets when their fair value is positive 
and as current or non-current liabilities when their fair value is negative, depending on the 

maturity of the instrument.

Breakdown of derivative financial instruments

COUNCIL GROUP 

wrn WIT wrn W" 

$000 $000 $000 $000

Current asset portion 
Intere~t rate swaps -"~ir value hedges" 
Interest rate swaps - cash flow hedges 
Interest rate7'waps - held for tr~ding 

. ~ 

!otal cu~ ~sset portion ~

~::O "-0 
=D IJ 

Current liability portion 
Interest rate swaps - fair value hedges 

- 

0:--- Interest rate swaps - h~d 'furtradi!"lQ : Liabjl~ = 
_ 

Forward foreign exchange contracts - held for trading 
Total cu~ liabTrrty portion 

.., =

Non-cunent asset portion 
Interest rate swaps - fair value hedges 
Interest rate swaps - cash flow hedges 
Interest rate swaps - held for trading 
Total non-cunent asset portion 
Total derivative financial instrument assets

:D~
Non-current liability portion 
Interest rate swaps - held for trading 
Total non-cunent liability portion 
T~t7tid  ;-~e f na~ci;' ~~;;ent liabilities

-

10,449 7,658 10,449' 7,658

10,449 7,658 10,449 7,658
--

-

10,452 7,688 10,452 7,688

(10,452) (7,5m (10,452) (7,5mTotal de vative financial instruments

114 ANNUAL REPORT 2017-18

Fair value

The fair value of interest rate swaps has been determined using a discounted cash 
flows valuation technique based on quoted market prices as required by PBE IPSAS 29 
Financial Instruments - Recognition and Measurement. The interest rates swaps were 
independently valued at 30 June 2018 by Richard Eaddy of Hedgebook Limited.

Interest rate swaps 

The notional principal amounts of the outstanding interest rate swap contracts for Council 
and Group were $155 million (2017: $117 million). At 30 June 2018, the fixed interest rates of 
cash flow hedge interest rate swaps vary from 2.08% to 5.89% (2017: 3.46% to 6.05%).

14. INVENTORIES

Accounting policy 

Inventories held for distribution or consumption in the provision of services that are 
not supplied on a commercial basis are measured at the lower of cost, adjusted when 
applicable, for any loss of service potential. 

Inventories held for distribution or consumption in the provision of services that are 
supplied on a commercial basis are measured at the lower of cost adjusted and net 
realisable value.

111 

111

Cost is allocated using the first-in-first-out (FIFO) method, which assumes that inventories 
that were purchased first are distributed or used first. 

Inventories acquired through a non-exchange transaction are measured at fair value at the 
date of acquisition. 

The amount of any write-down for the loss of service potential or from cost to net 
realisable value is recognised in the surplus or deficit in the period of the write-down. 

When land held for the development and future resale is transferred from property, plant and 

equipment to inventory. the fair value of the land at the date of transfer is its deemed cost. 
Costs directly attributed to the developed land are capitalised to inventory, with the exception 
of infrastructural asset costs which are capitalised to property, plant and equipment. 

Emission trading units are held for consumption based on landfill emissions and are 
valued at net realisable value.

111

30

30
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Hutt CC June 2017 - Interest Rate Swaps Position Report 
(30 Jun 2017)

NZD Hedging

Maturity Notional Fixed Swap Floating
Next

Last Reset Deal
Ccy Frequency Valuation Reset Counterparty Reference

Date Amount Rate Type Rate Date
Date Number

19 Dec2017 NZD 3,000,000.00 3.98000% Pay 1.93000% Quarterly -29,874 19 Sep 2017 19 Jun 2017 BNZ 64640 384354265
FIXed

04 Nov 2019 NZD 1,000,000.00 4.31500% Pay 1.97500% Quarterly -47,702 04 Aug 2017 04 May 2017 BNZ 64643 Swap 105
Fixed

23 Dec 2020 NZD 1,000,000.00 4.95500% Pay 1.95333% Quarterly -78,934 25 Sep 2017 23 Jun 2017 ANZ 64642 Swap 104
Fixed

30 Sep 2021 NZD 1,000,000.00 5.60000% Pay 1.98000% Quarterly -115,384 29 Sep2017 30 Jun 2017 BNZ 64635 384366004
Fixed

28 Mar 2022 NZD 1,000,000.00 6.05000% Pay 1.95000% Quarterly -144,661 28 Sep 2017 28 Jun 2017 BNZ 64624 384366003
Fixed

22 Aug 2022 NZD 4,000,000.00 5.20000% Pay 1.97000% Quarterly -462,714 22 Aug 2017 22 May 2017 BNZ 64644 384394957
Fixed

28 Sep 2022 NZD 3,000,000.00 5.73000% Pay 1.95000% Quarterly -419,054 28 Sep2017 28 Jun 2017 BNZ 64634 384327806
Fixed -

28 Dec 2022 NZD 2,000,000.00 5.99000% Pay 1.95000% Quarterly -314,431 28 Sep 2017 28 Jun 2017 BNZ 64625 384314436
Fixed

28 Mar 2023 NZD 3,000,000.00 5.15500% Pay 1.95000% Quarterly -352,551 28 Sep2017 28 Jun 2017 BNZ 64645 384397001
Fixed

28 Sep 2023 NZD 3,000,000.00 5.89000% Pay 1.95000% Quarterly -496,411 28 Sep 2017 28Jun 2017 WBC 64633 4147772
Fixed

15 Mar 2024 NZD 3,000,000.00 4.46500% Pay 1.93000% .Quarterly -260,756 15 Sep2017 15 Jun 2017 ANZ 64657 Swap 101
Fixed

18 Mar 2024 NZD 4,000,000.00 4.02000% Pay 1.93000% Quarterly -237,325 18 Sep 2017 19 Jun 2017 ANZ 64626 9102751
Fixed

17 Jun 2024 NZD 3,000,000.00 4.46250% Pay 1.93000% Quarterly -263,196 18 Sep2017 19 Jun 2017 ANZ 64647 10361007
Fixed

10f3 05/07/2017,15:51
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15 Sep2024 NZD 3,000,000.00 4.46000% Pay 1.93000% Quarterly -266,834 15 Sep 2017 15 Jun 2017 ANZ 64630 10360967Fixed

04 Nov 2024 NZD 4,000,000.00 4.25000% Pay 1.97500% Quarterly -311,828 04 Aug 2017 04 May 2017 BNZ 64636 384344142Fixed

16 Dec 2024 NZD 3,000,000.00 4.44750% Pay 1.93500% Quarterly -266,481 18 Sep2017 16 Jun 2017 WBC 64632 3953647Fixed

23 Dec 2024 NZD 4,000,000.00 4.63000% Pay 1.95333% Quarterly -402,607 25 Sep 2017 23 Jun 2017 ANZ 64631 11056188Fixed

15 Mar 2025 NZD 3,000,000.00 4.44500% Pay 1.93000% Quarterly -269,410 15 Sep 2017 15 Jun 2017 ANZ 64629 10360965Fixed

28 Mar 2025 NZD 1,000,000.00 5.09000% Pay 1.95000% Quarterly -133,700 28 Sep 2017 28 Jun 2017 BNZ 64637 384344242FIXed

28 Mar 2025 NZD 2,000,000.00 5.50000% Pay 1.95000% Quarterly -324,264 28 Sep2017 28 Jun 2017 BNZ 64656 Swap 83Fixed

16Jun 2025 NZD 3,000,000.00 4.43500% Pay 1.93500% Quarterly -270,033 18 Sep 2017 16 Jun 2017 ANZ 64628 10360964Fixed

15 Sep 2025 NZD 3,000,000.00 4.42250% Pay 1.93000% Quarterly -269,706 15 Sep2017 15 Jun 2017 ANZ 64627 10360947Fixed

29 Sep 2025 NZD 2,000,000.00 5.40000% Pay 1.95500% Quarterly -321,057 29 Sep2017 29 Jun 2017 WBC 64646 5262174Fixed

30 Mar 2026 NZD 2,000,000.00 4.99000% Pay 1.98000% Quarterly -267,708 29 Sep 2017 30 Jun 2017 BNZ 64639 384344755Fixed

21 Aug 2026 NZD 3,000,000.00 4.99000% Pay 1.97000% Quarterly -420,479 21 Aug 2017 22 May 2017 BNZ 64638 384344754Fixed

15 Sep 2026 NZD 3,000,000.00 3.69500% Pay 1.93000% Quarterly -102,353 15Sep2017 15 Jun 2017 WBC 64648 4568723Fixed

15Jun 2027 NZD 3,000,000.00 3.70500% Pay 1.93000% Quarterly -98,817 15 Sep2017 15 Jun 2017 WBC 64641 Swap 98Fixed

TOTAL NZD 71,000,000.00 4.71856% -6,948,284

NZD Hedging (Forward start)

Maturity Notional Fixed Swap Floating Next Reset
Last

DealCcy Frequency Valuation Reset Counterparty ReferenceDate Amount Rate Type Rate Date
Date

Number

15 Jun 2026 NZD 5,000,000.00 3.82750% Pay 0.00000% Quarterly -179,585 15 Dec 2017 WBC 64649 4778510Fixed

16 Nov 2026 NZD 5,000,000.00 3.84250% Pay 0.00000% Quarterly -188,452 15 Nov 2017 WBC 64650 4778507Fixed

2of3 05/07/2017, 15:51
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15 Mar 2027 NZD 5,000,000.00 4.00000% Pay 0.00000% Quarterly -141,434 15 Mar2019 KIWI 64651 846823
Fixed

30 Mar 2027 NZD 3,000,000.00 3.95000% Pay 0.00000% Quarterly -20,883 29 Mar 2021 BNZ 64652 384354160
Fixed

30 Mar 2027 NZD 3,000,000.00 3.97000% Pay 0.00000% Quarterly -5,297 28 Sep 2022 WBC 64653 4326517
Fixed

15 Jun 2027 NZD 5,000,000.00 3.85250% Pay 0.00000% Quarterly -204,126 15 Sep 2017 WBC 64654 4n8503
Fixed

21 Feb 2028 NZD 4,000,000.00 3.59000% Pay 0.00000% Quarterly 59,314 22 Aug 2022 BNZ 64655 384396886
Fixed

15 Jul2028 NZD 4,000,000.00 3.57500% Pay 0.00000% Quarterly 12,707 15 Jan 2019 BNZ 64658 Swap 114Fixed

15 Sep 2028 NZD 4,000,000.00 3.60000% Pay 0.00000% Quarterly 13,601 15 Mar2019 Kiwibank 64659 Swap 117Fixed

15 Jan 2029 NZD 4,000,000.00 3.46000% Pay 0.00000% Quarterly 14,244 15 Jan 2018 BNZ 64660 Swap 115Fixed

15 Mar 2029 NZD 4,000,000.00 3.50250% Pay 0.00000% Quarterly 10,798 15 Mar 2018 K"rwibank 64661 Swap 116
Fixed

TOTAL NZD 46,000,000.00 3.74527% -629,114

Report run as at 30 Jun 2017 for Hut! CC June 2017 valued in NZD using a mid market spread basis.

Disclaimer: 

The information contained in this report is for general information purposes only. Whilst we endeavor to keep the information up-to-date and correct, we make no representations or warranties of any kind, 
express or implied, about the completeness, accuracy, reliability, suitability or availability of the information contained in this report for any purpose. Any reliance you place on such information is therefore 
strictly at your own risk.
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OUR FINANCES

The impairment provision has been calculated based on expected losses for the Council's 

pool of debtors. Expected losses have been determined based on an analysis of the 
Council's losses in previous periods, and review of specific debtors as detailed below:

COUNCIL GROUP 

2017 2016 2017 2016 

SOOO SOOO SOOO SOOO

p 

Collective impairment
_________.J 

~ 

I 543

253 { 
I 

3481

2531 
3431

479 479

568Total provision for impairment

Individually impaired receivables have been determined to be impaired because of the 

significant financial difficulties being experienced by the debtor. An analysis of these 
individually impaired debtors is as follows:

COUNCIL GROUP 

2017 2016 2017 2016 

SOOO SOOO SOOO SOOO

Past due 1-30 days 
Past due 3HiO days 
Past due> 60 days

.J..__.._ _ ____ _ _! 
! 
!

i;
-,

-1
64 95~ 89

64 95~ 89

-1 
-f 

90. 

901Total individual impairment

Movements in the provisions for impairment of receivables are as follows:

COUNCIL GROUP 

2017 2016 2017 2016 

SOOO SOOO SOOO SOOO

Additional provisions made during the year 
Provisions reversed during the year 
Receivables writte~ff during the period

~j 

I 
~-~t

~O;I 
-~ 

348j 568

(200;1 
~I 543

26

At 30 June

The Council holds no collateral as security or other credit enhancements over receivables 
that are either past due or impaired.

-

13. DERIVATIVE FINANCIAL INSTRUMENTS

COUNCIL GROUP 

2017 2016 2017 2016 
SOOO SOOO SOOO $000

Non-current asset portion 
Interest rate swaps - held for trading 
Total non-current asset portion 
Total derivative financial instrument assets -~'--~.DI _ 

--=- 111, 
- 111 

- 111

----_...-..----------" 

-~ 
-~

111! 
1111 
111~

Current liabirrty portion 
Interest rate swaps - held for trading - Uability 
Total current liability portion _.~...::I 301 

_ 
__,,: _ _ 301~~ 

-_..:.:..--

301 
.!2l

Non-current liabirrty portion 
Interest rate swaps - held for trading 
Total non-current liability portion 
Total de vative financial instrument liabilities

Total de vative financial instruments

--------=-.:..--.:r 
-_J 

~
7.6581 12,729 7.658 12,729

7,6S8j 12,729 7.6581 12,729

7.688J 12,729 7.688! 12,729

(7,577)~ (12,729) (7,577)1 (12.729)

Fair value

The fair value of interest rate swaps has been determined using a discounted cash flows 
valuation technique based on quoted market prices as required by PBE IPSAS 29 Financial 
Instruments - Recognition and Measurement. The interest rates swaps were independently 
valued at 30 June 2017 by Richard Eaddy of Hedgebook Limited.

Interest rate swaps 

The notional principal amounts of the outstanding interest rate swap contracts for the 
Council and Group were $117 million (2016: $101 million). At 30 June 2017, the fixed 
interest rates of cash flow hedges interest rate swaps vary from 3.46% to 6.05% (2016: 
3.59% to 6.05%).

26 
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Hutt City Council 30 June 2016 - Interest Rate Swaps Position Report
(30 Jun 2016)

NZD Hedging

Maturity Notional Fixed Swap Floating
Next

Last Reset Deal
Ccy Frequency Valuation Reset Counterparty Reference

Date Amount Rate Type Rate Date
Date Number

19 Dec 2017 NZO 3,000,000.00 3.98000% Pay 2.32500% Quarterly -78,155 19 Sep 2016 20 Jun 2016 BNZ 35772 384354265
Fixed

04 Nov2019 NZD 1,000,000.00 4.31500% Pay 2.37000% Quarterly -69,900 04 Aug 2016 04 May 2016 BNZ 35777 Swap 105
Fixed

23 Dec 2020 NZD 1,000,000.00 4.95500% Pay 2.35000% Quarterly -113,903 23 Sep 2016 23 Jun 2016 ANZ 35776 Swap 104
Fixed

30 Sep 2021 NZD 1,000,000.00 5.60000% Pay 2.41000% Quarterly -161,183 30 Sep 2016 30 Jun 2016 BNZ 35767 384366004
Fixed

28 Mar 2022 NZD 1,000,000.00 6.05000% Pay 2.36600% Quarterly -197,819 28 Sep 2016 28 Jun 2016 BNZ 35756 384366003
Fixed

22 Aug 2022 NZD 4,000,000.00 5.20000% Pay 2.39000% Quarterly -652,581 22 Aug 2016 23 May 2016 BNZ 35778 384394957
Fixed

28 Sep 2022 NZD 3,000,000.00 5.73000% Pay 2.36600% Quarterly -579,791 28 Sep 2016 28 Jun 2016 BNZ 35766 384327806
Fixed

28 Dec 2022 NZD 2,000,000.00 5.99000% Pay 2.36600% Quarterly -429,749 28 Sep 2016 28 Jun 2016 BNZ 35757 384314436
Fixed

28 Mar 2023 NZD 3,000,000.00 5.15500% Pay 2.36600% Quarterly -507,658 28 Sep 2016 28 Jun 2016 BNZ 35779 384397001
Fixed

28 Sep 2023 NZD 3,000,000.00 5.89000% Pay 2.36600% Quarterly -682,040 28 Sep 2016 28 Jun 2016 WBC 35765 4147772
Fixed

18 Mar 2024 NZD 4,000,000.00 4.02000% Pay 2.32500% Quarterly -428,449 19 Sep 2016 20 Jun 2016 ANZ 35758 9102751
Fixed

15 Sep 2024 NZO 3,000,000.00 4.46000% Pay 2.34000% Quarterly -432,014 15 Sep 2016 15 Jun 2016 ANZ 35762 10360967
Fixed

04 Nov 2024 NZD 4,000,000.00 4.25000% Pay 2.37000% Quarterly -525,802 04 Aug 2016 04 May 2016 BNZ 35768 384344142
Fixed

https://app.hedgebookpro.comlreport_winbase.asp 4/07/2016



Hedgebook Keportrage Lor.)

16 Dec 2024NZD3,000,000.004.44750% .Pay2.34000%Quarterly-436,26116 Sep 201616 Jun 2016WBC357643953647
Fixed

23 Dec 2024NZD4,000,000.004.63000%Pay2.35000%Quarterly-636,67623 Sep 201623 Jun 2016ANZ3576311056188 Fixed

15 Mar 2025NZD3,000,000.004.44500%Pay2.34000%Quarterly-443,63215 Sep 201615 Jun 2016ANZ3576110360965 Fixed

28 Mar 2025NZD1,000,000.005.09000%Pay2.36600%Quarterly-198,12728 Sep 201628 Jun 2016BNZ35769384344242 Fixed

28 Mar 2025NZD2,000,000.005.50000%Pay2.36600%Quarterly-460,80828 Sep 201628 Jun 2016BNZ35870Swap 83 Fixed

16 Jun 2025NZD3,000,000.004.43500%Pay2.34000%Quarterly-448,54116 Sep 201616 Jun 2016ANZ3576010360964 Fixed

15 Sep 2025NZD3,000,000.004.42250%Pay2.34000%Quarterly-452,27215 Sep 201615 Jun 2016ANZ3575910360947 Fixed

29 Sep 2025NZD2,000,000.005.40000%Pay2.40000%Quarterly-461,54429 Sep 201629 Jun 2016WBC357805262174 Fixed

30 Mar 2026NZD2,000,000.004.99000%Pay2.41000%Quarterly-406,66130 Sep 201630 Jun 2016BNZ35771384344755 Fixed

21 Aug 2026NZD3,000,000.004.99000%Pay2.39000%Quarterly-633,87222 Aug 201623 May 2016BNZ35770384344754 Fixed

15 Jun 2027NZD3,000,000.003.70500%Pay2.34000%Quarterly-288,31915 Sep 201615Jun2016WBC35775Swap 98 Fixed

TOTALNZD62,000,000.004.79274%-9,725,769

NZD Hedging (Forward start)

MaturityNotionalFixedSwapFloatingNext Reset
Last

Deal CcyFrequencyValuationResetCounterpartyReference DateAmountRateTypeRateDate
Date

Number

15 Mar 2024NZD3,000,000.004.46500%Pay.00000%Quarterly-383,85015Dec2016ANZ35871Swap 101 Fixed

17 Jun 2024NZD3,000,000.004.46250%Pay.00000%Quarterly-408,51215 Sep 2016ANZ3578110361007 Fixed

15 Jun 2026NZD3,000,000.00
, 

3.69500%Pay.00000%Quarterly-268,03015 Sep 2016WBC357824568723 Fixed

15 Jun 2026NZD5,000,000.003.82750%Pay.00000%Quarterly-403,29615 Dec 2017WBC357834778510 Fixed

16 Nov 2026NZD5,000,000.003.84250%Pay.00000%Quarterly-422,61315 Nov 2017WBC357844778507 Fixed

https:llapp.hedgebookoro.com/report winbase .asp4/07/2016



Hedgebook Report
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15 Mar 2027 NZD 5,000,000.00 4.00000% Pay .00000% Quarterly -379,761 15 Mar2019 KIWI 35785 846823

Fixed

30 Mar 2027 NZD 3,000,000.00 3.95000% Pay .00000% Quarterly -132,823 29 Mar 2021 BNZ 35786 384354160
Fixed

30 Mar 2027 NZD 3,000,000.00 3.97000% Pay .00000% Quarterly -87,500 28 Sep 2022 WBC 35787 4326517
Fixed

15 Jun 2027 NZD 5,000,000.00 3.85250% Pay .00000% Quarterly -450,458 15 Sep 2017 WBC 35788 4778503
Fixed

21 Feb 2028 NZD 4,000,000.00 3.59000% Pay .00000% Quarterly -66,465 22 Aug 2022 BNZ 35789 384396886
Fixed

TOTAL NZO 39,000,000.00 3.93846% -3,003,314

Report run as at 30 Jun 2016 for Hutt City Council 30 June 2016 valued in NZD using a 
mid market spread basis.

Disclaimer:

The information contained in this report is for general information purposes only. Whilst we endeavor to keep the information up-to-date 
and correct, we make no representations or warranties of any kind,

express or implied, about the completeness, accuracy, reliability, suitability or availability 
of the information contained in this reportJor any purpose. Any reliance you place on such information is therefore

strictly at your own risk.

https://app.hedgebookpro.comJreport_winbase.asp
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*** bnz*

10
 Apr 2018

Hutt City Council Laings Road Lower Hutt 5010 NEW ZEALANDAttention: Treasury .

Dear Sir/Madam
Swap Transaction Reference: 384479142

Swap Transaction
The purpose of
 this letter (this "Confirmation") is
 

to
 confirm the terms and conditions of
 the Transaction entered into between us on the Trade Date specified below (the "Swap Transaction").

The definitions and provisions contained in
 the 2006 ISDA Definitions, as published by
 the International Swap and Derivatives Association, Inc, are incorporated into this Confirmation. In

 the event of
 any inconsistency between those definitions and provisions and this Confirmation, this Confirmation will govern.

1.
 This Confirmation constitutes a
 "Confirmation" as referred to
 

in,
 and supplements, forms part of,
 

and is
 subject to,
 the Master Agreement dated as of
 

7
 Jun 2000 as amended and supplemented from time to

 time (the "Agreement") between you and us. All
 provisions contained in
 the Agreement govern this Confirmation except as expressly modified below. The Swap Transaction is

 

a
 "Transaction" for

 the purpose of
 the Agreement.

2.
 The terms of
 the particular Swap Transaction to
 which this confirmation relates are as follows:

Notional Amount: /\
 NZD 6,000,000.00 

/\
 

10
 Apr 2018 

1\
 

28
 Jun 2018

Trade Date:
Effective Date:Termination Date: /\ 28

 Sep 2029, subject to
 adjustment in
 accordance with the Modified Following Business Day Convention

Fixed Amounts:
Fixed Rate Payer: ,/\

 Hutt City Council

Fixed Rate Payer Payment Dates: 28
 Sep 2018 28
 Dec 2018 28
 Mar 2019 

30
 Sep 2019 30
 Dec 2019 30
 Mar 2020 

28
 Sep 2020 29
 Dec 2020 29
 Mar 2021 

28
 Sep 2021 29
 Dec 2021 28
 Mar 2022 

28
 Sep 2022 28
 Dec 2022 28
 Mar 2023 

28
 Sep 2023 '28 Dec 2023 28
 Mar 2024 

30
 Sep 2024 30
 Dec 2024 28
 Mar 2025 

29
 Sep 2025 29
 Dec 2025 30
 Mar 2026 

28
 Sep 2026 29
 Dec 2026 30
 Mar 2027

28
 Jun 2019 

29
 Jun 2020 

28
 Jun 2021 28'Jun 2022 

28
 Jun 2023 

28
 Jun 2024 

30
 Jun 2025 

29
 Jun 2026 

28
 Jun 2027

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 Harbour Q\lays 

I
 Ref: 384479142 

I
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-'

Fixed Rate:

28
 Sep 2027 29
 Dec 2027 28
 Mar 2028 28
 Jun 2028 

28
 Sep 2028 28
 Dec 2028 28
 Mar 2029 28
 Jun 2029 

28
 Sep 2029

Subject to
 adjustment in
 accordance with the Modified Following Business Day Convention

./\
 4.6025%

Fixed Rate Day Count Fraction: "
 Actual /
 365 (Fixed)

Floating Amounts:
Floating Rate Payer:

Floating Rate Payer Payment Dates:
Floating Rate Option: Designated Maturity:

Spread:
Floating Rate Day Count Fraction:

Reset Dates: Compounding:
Other Provisions:Business Day's:Calculation Agent:

3.
 Account Details:Payments to

 Fixed Rate Payer: Account: 
In
 Favour of:

Bank of
 New Zealand

28
 Sep 2018 28
 Dec 2018 28
 Mar2019 28
 Jun 2019

30
 Sep 2019 30
 Dec 2019 30
 Mar 2020 29
 Jun 2020

28
 Sep 2020 29
 Dec 2020 29
 Mar 2021 28
 Jun 2021

28
 Sep 2021 29
 Dec 2021 28
 Mar 2022 28
 Jun 2022

28
 Sep 2022 28
 Dec 2022 28
 Mar 2023 28
 Jun 2023

28
 Sep 2023 28
 Dec 2023 28
 Mar 2024 28
 Jun 2024

30
 Sep 2024 30
 Dec 2024 28
 Mar 2025 30
 Jun 2025

29
 Sep 2025 29
 Dec 2025 30
 Mar 2026 29
 Jun 2026

28
 Sep 2026 29
 Dec 2026 30
 Mar 2027 28
 Jun 2027

28
 

Sep 2027 29
 Dec 2027 28
 Mar 2028 28
 Jun 2028

28
 Sep 2028 28
 Dec 2028 28
 Mar 2029 28
 Jun 2029

28
 Sep 2029

Subject to
 adjustment in
 accordance with the Modified Following Business Day Convention

/\
 NZD-BBR-FRA 

1\
 

3
 MONTH

None
/\ Actual /
 365 (Fix~d)

The first day of
 each Calculation PeriodInapplicable

Auckland and Wellington

As specified In
 the Agreement, or
 

i
f
 

no Calculation Agent is
 specified in
 the Agreement, Bank of
 New Zealand

in
 NZO .

 030531 00429500000 
Hutt City Council

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 Harbour Quays 

I
 Ref: 364479142 
I
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Payments to
 Floating Rate Payer: Account: in
 NZD

In
 Favour of:

BNZ WELLINGTON 
^
 Transit #:
 BKNZNZ22985 Account #:

 02-0975-0998907-040 Bank of
 New Zealand

4.
 Offices:

(a)
 Bank of
 New Zealand, Wellington 

(b)
 Hutt City Council, Wellington

5.
 Contact Details:Settlement &

 Rate Reset Advices:Telephone: +
 

61
 1300 763 470 Facsimile: +

 611300 344 985 

NZ Customers Tel: 0080080004000 (International Free Call) 

NZ Customers Fax: 0800 174 017 Email: BNZ.lnterest.Rate.Derivative.Operations@bnz.co.nzConfirmation Queries:Telephone: +
 

61
 1300 763 690 Facsimile: +

 611300 344 985 Email: OTC.confirmations@nab.com.au
This Confirmation has been prepared by
 our Melbourne Office for
 and on behalf of
 our Office specified above. Should you have any queries in

 relation to
 this Confirmation, please contact our Melbourne Office, contact details of

 which are listed above.

Please confirm that the foregoing correctly sets forth the terms of
 our agreement by
 executing this Confirmation and returning i

t
 

to
 

us within 5
 Business Days or
 

by
 sending us a
 letter or
 fax substantially similar to

 this Confirmation which letter or
 fax sets forth the material terms of
 the Swap Transaction to
 

which this Confirmation relates and Indicates your agreement to
 those terms.

Yours faithfully
For and on behalf of

 

Bank of
 New Zealand~wrlff.uMo ~

Guy Hopkins Manager, Debt Market Operations Steven Phillips Manager, OTe Derivatives Operations

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 Harbour Quays 

I
 Ref: 384479142 
I
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Confirmed as of
 the date first above written :
 

Hutt City Council 

By:
 ~

Name: Oq'r"\"t"""' N~

Title: ~"Cf\\C'\~\ -ftcc~~~ fC\c;\\C\~ 

\
 ",;-
 

\
 

?-O \ ~

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12004044937
I
 Harbour Quays 

I
 Ref: 384479142 
I
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b
 *** nz*Settlement &

 Rate Reset Advlces Telephone: +
 611300 763470 Facsimile: +

 

61
 1300344985 

NZ Customers Tel (International Free Call): 00
 800 80004000 

NZ Customers Fax: 0800 174017 BNZ.lnterest.Rate.Derlvatlve.Operations@bnz.co.nz

28
 Jun 2018

Hutt City Council Laings Road Lower Hutt 5010 NEW ZEALANDAttention: Treasury .

Interest Rate Swap Reset Advice Reference: 384479142

Rate Reset Date:

10
 Apr 2018 

28
 Jun 2018 

28
 Sep 2029, subject to
 adjustment In
 accordance with 

the Modified Following Business Day Convention 

28
 Jun 2018

Trade Date: Effective Date: Termination Date:

Floating Rate Payer ("Bank of
 New Zealand"): Payment Date: 28

 Sep 2018 Floating Rate Day Count Fraction: Actual 1365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28
 Jun 2018 to
 

28
 Sep 2018 (92
 Days in
 the Period) Floating Rate Option: NZD-BBR-FRA Floating Rate: 2.00500% Spread: None Floating Amount for

 this Period: NZD 30,322.19

Fixed Rate Payer ("Hutt City Council"): Payment Date: 28
 Sep 2018 Fixed Rate Day Count Fraction: Actual 1

 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28
 Jun 2018 to
 

28
 Sep 2018 (92
 Days In
 the Period) Fixed Rate: 4.6025% Fixed Amount for

 this Period: NZD 69,604.93

Value 28
 Sep 201"8, Hutt City Council will pay NZD 39,282.74 to:
 

Bank of
 New Zealand BNZ WELLINGTON Transit #:

 BKNZNZ22985 Account #:
 02-0975-0998907-040

This computer generated Confirmation does not require our signature. BANK OF NEW ZEALAND ~ \~3 

\.
 '6Cf6l.. -1\:;0 \

A
 Member of
 the National Auslralla Bank Group
I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 Level 4,
 Spark Central 
I
 Ref: 384479142 
I
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 bnz1~(T(Settlement &
 Rate Reset Advices Telephone: +

 611300 763 470 Facsimile: +
 611300 344 985 

NZ Customers Tel (International Free Call): 00
 800 80004000 

NZ Customers Fax: 0800 174 017 

B
 NZ.I nterest. Rate. Derivative. Operati ons@bnz.co.nz

28
 Sep 2018

Hutt City Council Laings Road Lower Hutt 5010 NEW ZEALANDAttention: Treasury .

Interest Rate Swap Reset Advice Reference: 384479142

Rate Reset Date:

10
 Apr 2018 

28
 Jun 2018 

28
 Sep 2029, subject to
 adjustment in
 accordance with 

the Modified Following Business Day Convention 

28
 Sep 2018

Trade Date: Effective Date: Termination Date:

Floating Rate Payer ("Bank of
 New Zealand"): Payment Date: 28

 Dec 2018 Floating Rate Day Count Fraction: Actual I
 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28

 Sep 2018 to
 

28
 Dec 2018 (91
 Days in
 the Period) Floating Rate Option: NZD-BBR-FRA Floating Rate: 1.91000% Spread: None Floating Amount for this Period: NZD 28,571.51

Fixed Rate Payer ("Hutt City Council"): Payment Date: 28
 Dec 2018 Fixed Rate Day Count Fraction: Actual I

 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28
 Sep 2018 to
 

28
 Dec 2018 (91
 Days in
 the Period) Fixed Rate: 4.6025% Fixed Amount for this Period: NZD 68,848.36

Value 28
 Dec 2018, Hutt City Council will pay NZD 40,276.85 to:
 

Bank of
 New Zealand BNZ WELLINGTON Transit #:

 BKNZNZ22985 Account #:
 02-0975-0998907-040

This computer generated Confirmation does not require our signature. BANK OF NEW ZEALAND 'S.Nt\p \
 

J..
. 
3

A
 Member of
 the National Australia Bank Group
I
 Bank of
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I
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b
 *** nz*Settlement &

 Rate Reset Advlces Telephone: +
 

61
 1300 763 470 Facsimile: +

 

61
 1300 344 985 

NZ Customers Tel (International Free Call): 00
 800 8000 4000 

NZ Customers Fax: 0800 174 017 BNZ.lnterest.Rate.Derivative.Operations@bnz.co.nz

28
 Dec 2018

Hutt City Council Laings Road Lower Hutt 5010 NEW ZEALAND
Attention: Treasury .

Interest Rate Swap Reset Advice Reference: 384479142

Rate Reset Date:

10
 Apr2018 

28
 Jun 2018 

28
 Sep 2029, subject to
 adjustment in
 accordance with 

the Modified Following Business Day Convention 

28
 Dec 2018

Trade Date: Effective Date: Termination Date:

Floating Rate Payer ("Bank of
 New Zealand"): Payment Date: 28

 Mar 2019 Floating Rate Day Count Fraction: Actual I
 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28

 Dec 2018 to
 

28
 Mar 2019 (90
 Days in
 the Period) Floating Rate Option: NZD-BBR-FRA Floating Rate: 1.98000% Spread: None Floating Amount for

 this Period: NZD 29,293.15

Fixed Rate Payer ("Hutt City Council"): Payment Date: 28
 Mar 2019 Fixed Rate Day Count Fraction: Actual /365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28

 Dec 2018 to
 

28
 Mar 2019 (90
 Days in
 the Period) Fixed Rate: 4.6025% Fixed Amount for

 this Period: NZD 68,091.78

Value 28
 Mar 2019, Hutt City Council will pay NZD 38,798.63 to:
 

Bank of
 New Zealand BNZ WELLINGTON Transit #:

 BKNZNZ22985 Account #:
 02-0975-0998907-040

This computer generated Confirmation does not require our signature. BANK OF NEW ZEALAND Sw~ \;?-3

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12004044937
I
 Level 4,
 Spark Central 
I
 Ref: 384479142 
I
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b
 **'k nz"tSettlement &

 Rate Reset Advices Telephone: +
 611300 763 470 Facsimile: +

 

61
 1300344 985 

NZ Customers Tel (International Free Call): 0080080004000 
NZ Customers Fax: 0800 174 017 BNZ.lnterest.Rate.Derivative.Operations@bnz.co.nz

28
 Mar 2019

Hutt City Council Laings Road Lower Hutt 5010 NEW ZEALANDAttention: Treasu ry
 

.

Interest Rate Swap Reset Advice Reference: 384479142

Rate Reset Date:

10
 Apr 2018 

28
 Jun 2018 .

 

28
 Sep 2029, subject to
 adjustment in
 accordance with 

the Modified Following Business Day Convention 

28
 Mar2019

Trade Date: Effective Date: Termination Date:

Floating Rate Payer ("Bank of
 New Zealand"): Payment Date: 28

 Jun 2019 Floating Rate Day Count Fraction: Actual! 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28
 Mar 2019 to
 

28
 Jun 2019 (92
 Days in
 the Period) Floating Rate Option: NZD-BBR-FRA Floating Rate: 1.83000% Spread: None Floating Amount for this Period: NZD 27,675.62

Fixed Rate Payer ("Hutt City Council"): Payment Date: 28
 Jun 2019 Fixed Rate Day Count Fraction: Actual! 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28

 Mar 2019 to
 

28
 Jun 2019 (92
 Days in
 the Period) Fixed Rate: 4.6025% Fixed Amount for this Period: NZD 69,604.93

Value 28
 Jun 2019, Hutt City Council will pay NZD 41,929.31 to:
 

Bank of
 New Zealand BNZ WELLINGTON Transit #:

 BKNZNZ22985 Account #:
 02-0975-0998907-040

This computer generated Confirmation does not require our signature. BANK OF NEW ZEALAND 5.--J~ \J-3

A
 Member of
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I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 Level 4,
 Spark Cenlral 
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b
 *** nz*Settlement &

 Rate Reset Advices Telephone: +
 611300 763 470 Facsimile: +

 

61
 1300 344 985 

NZ Customers Tel (International Free Call): 00
 800 80004000 

.
 

NZ Customers Fax: 0800 174017 BNZ.lnterest. Rate. Derivative. Operations@bnz.co.nz

28
 Jun 2019

Hult City Council Laings Road Lower Hult 5010 NEW ZEALANDAttention: Treasury .

Interest Rate Swap Reset Advice Reference: 384479142

Rate Reset Date:

10
 Apr 2018 

28
 Jun 2018 

28
 Sep 2029, subject to
 adjustment in
 accordance with 

the Modified Following Business Day Convention 

28
 Jun 2019

Trade Date: Effective Date: Termination Date:

.Floatlng Rate Payer ("Bank of
 New Zealand"): Payment Date: 30

 Sep 2019 Floating Rate Day Count Fraction: Actual! 365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28
 Jun 2019 to
 

30
 Sep 2019 (94
 Days in
 the Period) Floating Rate Option: NZD-BBR-FRA Floating Rate: 1.64000% Spread: None Floating Amount for this Period: NZD 25,341.37

Fixed Rate Payer ("Hutt City Council"): Payment Date: 30
 Sep 2019 Fixed Rate Day Count Fraction: Actual!365 (Fixed) Notional Amount: NZD 6,000,000.00 Calculation Period: 28

 Jun 2019 to
 

30
 Sep 2019 (94
 Days in
 the Period) Fixed Rate: 4.6025% Fixed Amount for this Period: NZD 71,118.08

.
 

i
 

I

Value 30
 Sep 2019, Hutt City Council will pay NZD 45,776.71 to:
 

Bank of
 New Zealand Direct Debit from your account: 030531 00429500000

This computer generated Confirmation does not require our signature. BANK OF NEW ZEALAND ~f \2-3

A
 Member of
 the National Australia Bank Group
I
 Bank of
 New Zealand ABN 12

 004 044 937

I
 "Level 4,
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